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Two thirds of Americans waiting own a
second home

Source: Yahoo Finance

Having more than one home is now the norm for wealthy Americans,
according to an Ameriprise Financial survey that found that about two
out of three own a second home -- and one-third of those who don't
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already say they're interested in acquiring one in the future.

Most who own a second home purchased their home as a vacation
residence rather than as a source of rental income, and one common

financial reason for purchasing a second home among high-net-worth

individuals is that they plan to eventually make it their primary residence
in the future.

READ MORE

BUILD AN INCLUSIVE BUSINESS.

Access fair housing best practices from C.A.R. at fairhousingcalifornia.org.

What experts say about buying a home
now and refinancing later

Source: CBS News

With interest rates remaining high, would-be homebuyers may be asking
themselves: In this economic climate should | buy a home now at high
rates and refinance later, or should | wait for rates to fall?

For instance, buyers who are in the market while interest rates are high
may have certain advantages that they otherwise wouldn't, such as less
competition and more negotiating power. While they still have the option
to refinance, they also have the opportunity to build equity and wealth.
Experts also advice as with many financial questions, it will depend on
your financial situation and forces outside your control.

READ MORE



https://nam04.safelinks.protection.outlook.com/?url=http%3A%2F%2Fsubscribe.car.org%2Fe%2F85202%2F2023-07-20%2F93hc3c%2F2003855374%3Fh%3DPYUoFt8T_9zNNK8FtCQ5RE_Fnpv4RqCzBruOjC_fMrA&data=05%7C01%7Clotusl%40car.org%7Cf4e145bb6cf0480861ce08db8989c643%7C8e927123b1714f03812e0b349ef573d0%7C0%7C0%7C638254997059784131%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=D7RUmI9RRtpL1uDBR79KbT2oW2BSRpFf9AAAtinynmk%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=http%3A%2F%2Fsubscribe.car.org%2Fe%2F85202%2FG1s-hl-en-US-gl-US-ceid-US3Aen%2F93hc2r%2F2003855374%3Fh%3DPYUoFt8T_9zNNK8FtCQ5RE_Fnpv4RqCzBruOjC_fMrA&data=05%7C01%7Clotusl%40car.org%7Cf4e145bb6cf0480861ce08db8989c643%7C8e927123b1714f03812e0b349ef573d0%7C0%7C0%7C638254997059784131%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=4pvNvD%2B3byZ1CkEOIfCPOw5HdGZueqD40KCd%2B3s8dLU%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=http%3A%2F%2Fsubscribe.car.org%2Fe%2F85202%2Fance-later-what-experts-think-%2F93hc2v%2F2003855374%3Fh%3DPYUoFt8T_9zNNK8FtCQ5RE_Fnpv4RqCzBruOjC_fMrA&data=05%7C01%7Clotusl%40car.org%7Cf4e145bb6cf0480861ce08db8989c643%7C8e927123b1714f03812e0b349ef573d0%7C0%7C0%7C638254997059784131%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=uf8XK%2BZNwlr8lRCEcmv9gxr5Qgg4x%2F1kqCAFpZ%2BWypw%3D&reserved=0

Elevated interest rates and limited new
listings suppress California home

sales in June

Source: CALIFORNIA ASSN. OF REALTORS®
Elevated interest rates and a shortage of homes for sale continued to
dictate the market in June, as California home sales remained below the

300,000 annualized pace for the ninth consecutive month, the
CALIFORNIA ASSOCIATION OF REALTORS® (C.A.R.) said.

"California's housing market has improved since the winter and appears
to have found its footing as sales declined at the slowest pace in over a
year," said C.A.R. President Jennifer Branchini, a Bay Area REALTOR.
"Despite elevated interest rates, the demand for housing continues to
outpace the availability of homes for sale, as buyers slowly adapt to the
new normal under the current housing market conditions.”

READ MORE

Just 1% of homes have changed hands
this year

Source: Redfin

Roughly 14 of every 1,000 U.S. homes changed hands during the first six
months of 2023, according to a new report from Redfin. That's down from
19 of every 1,000 during the same period of 2019 and the lowest turnover
rate in at least a decade.

The survey found that homebuyers in Northern California have the lowest
turnover rate in the U.S. Just six of every 1,000 homes in San Jose
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changed hands in the first half of 2023, the lowest rate of the 50 most
populous U.S. metros. It's followed closely by Oakland, San Diego, Los
Angeles, Sacramento and Anaheim, all places where about eight of every
1,000 homes turned over to a new owner.

READ MORE

As interest rates fall, mortgages even
out

Source: CNBC

The average contract interest rate for 30-year fixed-rate mortgages with
conforming loan balances decreased to 6.87% from 7.07%, with points
falling to 0.66 from 0.74 for loans with a 20% down payment.

Total mortgage application volume rose 1.1% last week compared with
the previous week, according to the Mortgage Bankers Association’s
seasonally adjusted index. Applications for a home purchase fell 1% for
the week, while applications to refinance a home loan jumped 7% for the
week.

READ MORE
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